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Real Value of Highway Construction Work
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ARTBA analysis of data from U.S. Census Bureau, adjusted with ARTBA Price Index to account for project costs. 2



Real Value of Bridge Construction Work

$40
- $34.8  $34.4
$30
wn $25
S
o
R 420 $22.5 $22.4
g $20.3 $20.7 $20.6 $20.2
& $15
$10
$5
30

2009 2010 2011 2012 2013 2014 2015 2016 2017

2018

B YTD, August —e—Annual Value == 2018 Estimate

American Road
” 34 & Transportation

Builders Association

ARTBA analysis of data from U.S. Census Bureau, adjusted with ARTBA Price Index to account for project costs. 3



Real Value of Airport & Runway Construction Work
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ARTBA analysis of data from U.S. Census Bureau, adjusted with ARTBA Price Index to account for project costs. 4



Real Value of Subway & Lightrail Transit Construction Work
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ARTBA analysis of data from U.S. Census Bureau, adjusted with ARTBA Price Index to account for project costs. 5
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Federal funds, on average, provide 51% of annual state
DOT capital outlays for highway & bridge projects
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Source: ARTBA analysis of FHWA Highway Statistics data, total ten year average 2006-2015 from tables SF-1 and SF-2. The percent is the ratio of federal aid reimbursements to the state and total state capital outlays

and is indicative of the importance of the federal aid program to state capital spending for highways and bridges. Does not include local capital spending. Federal highway reimbursements are primarily used for

capital outlays, including construction, right of way and engineering, but are also used for debt service for GARVEE bonds. American Road
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Federal Aid Highway Program FAST Act Obligations
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Source: ARTBA analysis of the FAST Act. Project costs are expected to grow in line with historical averages according to
the ARTBA price index, which takes into account changes in material prices, industry wages and overall inflation. American Road
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Highway Trust Fund Revenue Crisis Will Return
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Central Region Highway & Bridge Program Capital Outlays

State Spending on Construction, ROW Purchases and Planning & Design
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Central Region Highway & Bridge Program Capital Outlays

Federal & State Real Spending on Construction, ROW Purchases and

$10 Planning & Design
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State Highway & Bridge Program Revenue
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State Highway & Bridge Program Expenditures
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States Introduced Over 214 Transportation Funding Bills in 2018
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One State Approved a State Fuel Tax Increase in 2018
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Approved Proposed

NH

ME
VT

Wi NY
Mi MA
1A PA

OH CT

IN RI
IL WV
MO VA

KY DE

NJ
NC
TN

AR sC MD

DC
GA
MS AL
LA
FL

American Road

ﬂ”;”q & Transportation
Builders Association



Five States Approved Other Recurring Funding Measures
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Two States Approved Alternative Fuel & Electric Vehicle
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Seven States Approved One-Time Revenues
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11 States Approved Other Funding Measures
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2018 Transportation Funding Ballot Measures
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Transportation Funding Ballot Measures Approved

Percent of Ballot Measures Approved
2007-2017

100% -
90% -
80% -
70% -

60% -

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Average
TRANSPORTATION

INVESTMENT
ADVOCACY ’\
CENTER

merican Road
Y, [7/7 e #ARTBATIAC



State & Local Transportation Funding Ballot Measures in the

Central Region
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State & Local Transportation Funding Ballot Initiatives
Introduced in the Central Region 2006-2018
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Type of State & Local Transportation Funding Ballot Measures
Introduced in the Central Region, 2006 to 2018

Other
3%

Local Tax
97%

25

Source: ARTBA Transportation Investment Advocacy Center



96% of State Legislators Voting for a Gas Tax Increase Won Their 2018 Primary

Primary Completed | Primary Pending

NH
ND ME _—
MN * VT
NY S—
WYy MA
PA Ry
cT
NV RI
co —
VA —
DE
NJ
NC )
S
AZ MD
DC
AL GA Ny
MS

FL

American Road
ﬂ”7£4 & Transpofiétion

Builders Association
Source: TIAC TranspoAdvocate Blog, “Aug. 9: 96 Percent of State Lawmakers Who Voted for a Gas Tax Increase Win Their 2018 Primaries”



12-Month Rolling Totals — State & Local Contract Awards
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12-Month Rolling Totals — Central Region
State & Local Contract Awards
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State by state highway & bridge outlook — increase in
trailing 12-month (TTM) total contract award
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Source: ARTBA analysis of McGraw Hill Data, adjusted for inflation. 12-month values September to October.



Fastest Growing States — Highway & Bridge Contract Awards,
State Fiscal Year (July-June) 2013-2018
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Source: ARTBA analysis of McGraw Hill Data, adjusted for inflation. 12-month values September to October.
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